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SUBJECT:- APPROVAL REGARDING AVAILING OF CAPITAL LOAN FOR RS,
(Z24.99CRORE FOR COMPLETION OOF ON-GOING PROJECTS OF BIHAR STATT

209 POWER TRANSMISSION COMPANY LIMITED UNDER BRGF (SPECIAL PLAN)
SCHEME UNBER STATE COVERNMENT GUARANTEE TQ _BE REPAID ON
RECEIPT_OF FUND FROM THE CENTRAL GOVERNMENT THROUGH STATE
GOVERNMENT: -

The Board of Direciors of Bihar State Power Transmizsion Co. Lid. in jis 551 Meeting heid on
08.11.2016 vide its Resolntion No. 55-03 passad followine resolution:-

“RESOCLVED THAT approval be and is hereby accorded for availing of loan from W/s REC
Lid. upto 50% of the ol fund requirement of BSPTOL for Rs. 1209.94 Crore je. R, 604.97
. Croe a8 per the Terms & Conditions agreed vide their Letter Mo, Njj cated 15.07.2016. Letter
Ne. 448 dated 26.10.2016 and E-mail dated 03.11.2016.7

5 "FURTHER RESOLVEDR THAT approval be and is hereby accorded for avai ling of loan from
}% Mis PFC Lid. for balance 50% of the total find requirement of BSPTCL for Rs. 1209.04 Crore
ne. Rs. 604.97 Crore as per the Revised Terms & Conditions agreed vide their letter No, 942873
dated 21.10.2016 and Letsar No. Nil Dated 07.11.2014."

"FURTHER RESOLVED THAT acceptance cemmunicated o Mfs PRC Lid, and /s REC
Lid. foravailing of 30% loan from M/s REC Lig. and 0% of loan from M/ PIC Lid. be and is
bereby Post facto approved.”

"FURTHER RESOLVED THAT the Company be and is fereby agreed to execute the
agreements. Power of Atlorney. undertakings, deeds of hypothecation, and alss any further
]

agreements. documenis, deeds and/or undertakings as may be necessary for availing of the said
financial and any disbursement{sy interim disbursement{s)",

"RESOLVED FURTHER THAT Shri Pramad Tiwari. Dv. General Manager (Finance &
Accounts) of Bihar Siate Power Transmission Company Limited be and s hereby authorized 1o
agree 0 and aceept any changes and modifications in the terms and conditions contained in the
said letter of sanction and memorandum of agreemeni and fo accept and excecute any
amendmenis © any deeds, documents and other wriling inciuding the Agreement as and when
hecessary™

"RESOLVED FURTHER THAT the Company do accept o secure the loan by creating
securily towards ‘epayment of the Loan as follows:

a) a first charge, by way of morigage, in fovour of tha Corporation, in a form and
manner gcecepinble 1o the Corporation, over all the Bomower's immaovable
properties acguired for the Project. both present and fature;
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b} a first charge by way of hypothecation in favour of the Corporation. in a form
' and manner accepiable to the Corporation. over all the Borrower's movable
properiies and assefs {save and exoent book  debis), including movable
machinery. machinery spares, fools and agcessories, fuel stock, spares and
material a1 Project site. hoth present and fiture;

el Open and maintain an eserow account for the entire pendency of the Loan with
the preseribed coverage ratio {presently 1.0 times) applicable in case of BSPTCL.
to the satisfaction of the Corporation.

"FURTHER RESOLYED THAT Shii Pramod Tiwarl, Dy. General Manager {Accounis),
BSPTCH he and is hereby authorized 0 execuie such deeds, sign documents and other wriings
as may be necessary or required for the purpose aforesaid". . '

"RESOLVED FURTHER THAT the Common Seal of the Company be affized on tie SeCuriy
documenis, and any other documents. as may he required by PPC in the presence of Shyi R.
Lakshmanan and Skp Sandeep Kumar R Pudkalkati. Directors and the Company sceretary.

BSPHCL shall sisn the same i token thereof”

"RESCLVED FURTHER THAT the Company Secretary. BSPHCL he and is hereby
authorized to sign and file forms and all other necessary documents with the Registrar of
Companies under the signature of any director and do alf acis. deeds and things as may be
necessary for the purpose of submission of this resolution with the Registrar of Companies.™

"RESGLVED FURTHER THAT the Company do specifically note and confirm that unless
and until the Memorandum of Agreements isfare entered inin by the Company with PFC/REC
affer compliance by (he Company of all the reguisite formalities and conditions 10 the
satisfaction of PFC, the {euer of sanction does not give rise to any binding obligation on the purt
- ofthe PFC/RED nor is PEC/REC under any cbligation or commitment to advance any moneys to

the Company™,

Distribhution fa:

BOM {Accounts), BSPTOL for infermation and issuance of necdful cxecutive gpiler.

7or and on bekalf of

Bihar State Power T@?&%Qmp&q}; Limited
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