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Annual Repor

Vision and Mission:

To establish ourselves as a model STU and transmission licensee with
respect to planning, project implementation, operational capabilities,
performance with emphasis on cost and quality consciousness, human
resources development and corporate social responsibility.

Functions and Duties:

Functions ef BSPTCL
To undertake transmission of electricity through intra-State transmission
system;
To discharge all functions of planning and co-ordination relating to intra-
state transmission system with -

+ Central Transmission Utility;

« State Governments;

+ generating companies;

« Regional Power Committees;

« Authority;

« licensees:

= Any other person notified by the State Government in this behalf;
To ensure development of an efficient, co-ordinated and economical system
of intra-State transmission lines for smooth flow of electricity from a
generating station to the load centres;

Duties of BSPTCL

To build, maintain and operate an efficient, co-ordinated and economical
inter-3tate transmission system or intra-State transmission and to comply
with the directions of the Regional Load Despatch Centre and the State
Load Despatch Centre.



Bihar State Power Transmission Company Limited
Balance Sheet as at 31se March, 2020

A |ASSETS
1 |Non-carrgnt assets
a] [Froperty, Flant and Equinment 5 745228 503602
[b]|Capital work-in-progress - 2.22.895 248.1%
(€] [Financial Assets
[i] Lasins k] af 35
fd] O ther non current assets + 13,247 G593
Total Non-Current Assets 981,418 851,625 |
2 |Current assehks
[a) | liventaries 5 10553 iletd
[b]) |Financial Assets
[1]Trade receivahles ] 1.549.2409 oaza
[fi] Cash and cash equivalents T T4 798 L4254
[tii] Bank Balances other than [ii] above 8 28,7113 15,131
{iv] Others g9 1,HE4 J09
[c] | Current Tax Assets 10 11561 5355 |
[d}| Ocher Current Assats 11 Garl 4,045
| Total Current Assets 292,179 2,89,785
B EQUITY AND LIABILITIES
1 Equity
[f] Equity Share capital 12 7,58.923 774,537
[} Other Equity 13 1,10, 256 ah, 148
Total Equiky B,6%1749 | 7,910,685
|2 Deferrad Government Grant and Consumer 14 iaH 740 1,74 440
3 Liahilities
3.1 Non-current liabilities
(a] |Financial Liabilities
[i] Borrowings 15 6,403 I8, 047
(] |Provigions LG 9615 Q.306
[c){Deferred Tax Liakilities 17 40603 &2 164
Total Non-current labilltes 155616 110,317
3.2 Coarrent Liabilities
fa] | Financial Liabilities
{1} Others 1H 71,988 52,737
[b] |Provisions 1% 1,703 1,192
) [Diher Current Liahilicies 20 f,444 L2235
Total Carrent Liabilities B, 052 64, 168
Total Liabilities 2,235,678 176,484

I [ bl By .|--“_.. FE
The acéom panying nokes are an integral part of the Standaloas Financial Statements,
Az par aur repart of even date attached
Fior. . Ajay Kishore £ Co

Chartered Accauntants Fur and nn hehalfl of the baard
Firm Reg No. 0056990 ,KQP’ Q/
Alam Sandeep Kumar B Pudalkalloal
Dy. General Manager (FLA] Managing Birector DIN-0TIRTSTI
A Ay
Member
Partedy
[Flace: Parma

Date: Bl..,q]l Chairmaf DIN 05342058



Bihar State Power Transmission Company Limited
Statement of Profit and Loss for the year ended 31st March, 2020

[T in Lakh)
I [Income
a) [Revenue from operationg 21 1.03,308 49,580
b} |Other Income 2z 14.270 16,266
Taotal Income 117578 1,122,854
Il |Expenses
2] |Power Purchase cost ‘ i
b)] |Emploves Benefit Expenses 23 23813 16284
cl [Finance Cost 24 3,985 1976
d) |Depreciation and amortisation expense 25 39,859 25,900
] |Other Expanses 26 8,575 8724
Total Expenses 77,033 56,884
[l |Profit (+}/ Loss (-) before tax {1- 1) 40,546 35,970
IV Tax Expense
a]  [Current tax [Iteome Tax) 7084 11,944
bl [Deferred tax (5.470] 41,242
c]  |MAT Cradit Entitlameant (7.084) (11,944
V |Profit {+]/ Loss (-} for the year (111 - IV) 46,016 14,728
V] Other comprehensive income
other comprehensive Income
A |ltems that will not he reclassiflad to profit or Inss
- Acturial Gaing/[Loss) 4,220 1,278
- Recepverable From GoB/BSPHCL [4,220] [1,278]
= Deferred Tax - -
VIl [Total Comprehensive Income for the period 46,014 14,728
VIl |Earnings per equity share;
a) [Basic D.61 n2Zo
bl |Diluted 0.61 020
As per our report of even date attached
Far,  Ajay Kizhors & Co
Chartered Accauntants Far and on behalf of the board
o @&Vé
-_a&h Alam Sandesp | r R. Pudakalkatti
Dy, General Manager [Fi) Managing Director DIN-07387571

s
Chairm [N -B5342058




Cash an

Bihar State Power Transmission Company Limited
Hatement of Cash Flow

tlars

[T in Lakh)

u Cash Equivalent from Operating Activities:

Net Prafit before tax as per Profit & Loss Account I 546 55570

Adpusted lor;

Depreciation 319,854 20 900

Interast Expenges 1,085 1,974

Interest income (6:511] [B.OA]
Deferred [ncome [7.116] [6,B49)
Prigr Persod Errors [5H3] 15,986

Tax Expansas [1A14] (53.1Bn]
Dperating Profit hefore Working Capital Changes fE,5 10 54437

Adjusted for;

Change in Waelking Capital [62.635) [ 1.08,234%]

(B] |Cash and Cash Equivaleat fron Investing Activities:

Inwestmient in PPE (1.94,601} [1,22,372)
Sale Proceeds of PPE 157 441

Change in CWIP 25,298 49,119

Dishursment / Realisation of Staff Loan (9 26

Advances for Capital Supplies [3.255] Dbk} 5
Interest Incomo G511 BA60

MAT Credit Entitlement 7084 11944

[C) [Cash and Cash Equivalent fron Financing Activities:
Fund Resebved from Consmers 1L&16 4, 86
lsse of Share 16,0746 97 245
Raise / Adjustment of Lean 37556 [17.781]
Settlement of Terminal Benefit Labilities 310 [H&,7456]
Adjustment for Deferred Tax Liahilities [12.555] 20,297
Flnamee Cost [3.585) 11.976)
Nel Increass/[Decrease) in cash and cash equivalants {A+B+(] [7T4,122] 14,02%

initg of the yedr

Cash and cash equivialents at the bes

As per our report of even date attached

For,

(kR

'.L.J:J'-““ 13

Place:

Ajay Kishore & Co

Chartered Accountants

Firm Reg. No. (058500 ‘_Q}_._.

Gk Tﬂﬁp Alam
Q Dy. General Manager (F&A]

CA Ajay K [ha

Membership e 055086

Fartrier
Patna

Date: ﬂ‘%‘ \L\ 2a%o

Cha

1,77 mdd

For and on behalf of the board

S

1,63,605

Sandesp Kumar R Pudakallcatti
Managing Director DIN-O7387T571

n DN 05342058



Bihar State Power Transmission Company Limited
Schedule Change in Working Capital
For the period ended March 31, 2020

CURRENT ASSETS
Inventorlss 10553 11,512 (14057
Trade Recejvahlos 1,59.299 90,8249 R4
Ocher Financial Assets 1,804 aoa LATE
Current Tax Assets 11561 5.356 2,205
Other Carrent Assets 5371 4,046 1,326
Tatal 1.8 669 112,151 76519
CURRENT LIABILITIES
Ocher Financial Liabitities 71,888 32,737 {19,151]
Erovisions 1,700 1,192 {308
Ochier Current Liabilities B, 404 12,2349 5,770
Tatal B0,052 66, 160 i 13,884)
Change In Working Capital | 52,635




Bihar State Power Transmission Company Limited
Statement of Changes in Egaity for the period ended March 31, 2020

A Equity Share Capical

Changes in eg
the year

B. Other Equity

(¥ in Lakh)

Balance as per previows [GAAP March

11, 2019 - 34,386 31,762 - L6148
[1] Changes In acesunting policy or prier

period errors £ = ~1.598 - [3.598])
[(1) Acturial adjustment due to [nd AS = 5 A
(L] Additlon [/ Profit for the wear other

ehvan leem (6] to (i} - 36.07hA +a016 z H2.092
Addition during the year 2009-20 - 26076 412 418 - 78494
(iw] Othar Comprehensive Income . ’ z £ .
Total Comprehensive Income . 36,076 42418 - 745
Allotment Durinng the BY. 20E9-20 . 34,386 - 34,385]

CHLETLRI

4 TR L L L




Bihar State Power Transmission Company Limited
Notes to the Financial Statementsfor the vear ended March 31, 2020

1. Company Information and 5Significant Accounting Policies

A. Company Information

i

Bihar State Power Transmission Company Limited is a company registered under the
Companies Act 1956, applicable in India in July, 2012, to which the State Govt, through
the Department of Energy has vested transmission undertakings existing within the
territory of Bihar of the erstwhile Bihar State Electricity Board in accordance with the
Bihar State Electricity Reforms Transfer Scheme, 2012 vide notification no. 17 dated
30.10.2012. The address of the Company’s registered office is Vidyut Bhawan, Bailey
Road, Patna - BDOOZ 1. The Company is primarily involved in the Transmission of power.,
The Company is subsidiary of Bihar State Power (Holding) Company Limited which
holds 100% shares in the company.

Basis of preparation and presentation

i. Statement of Compliance
These financial statements have been preparsd in accordance with the Indian
Accounting Standards (hereinafter referred to as the 'Ind AS") as notified by Ministry
of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ("Act’) read
with of the Companies (Indian Accounting Standards] Rules, 2015 as amended and
other relevant pravisions of the Act.
The accounting policies are applied consistently to all the periods presented in the
financial statements,

il. Basis of Measurement
These financial statements are prepared on the accounting principles of going
concern on accrual basis of accounting, under historical cost convention except for
certain financial instruments which are measured at fair value.

iil. Functional and presentation currency

&

These financial statements are presented in Indian Rupees (%), which is the
Company’s functional currency. All financial information presented in (%) has been
rounded to nearest lakhs except as stated otherwise.

iv. Current and non-current classification
The Company presents assets and liabilities In the balance sheet based on
current/non-current classification.

a) An asset is current when it is:
¢ Expected to be realized or intended to be sold or consumed in normal operating
cycle;
* Held primarily for the purpose of trading;
» Expected to be realized within twelve months after the reporting period; or
= Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.
b) A liability is current when:
2w ltis expected to be settled in normal operating cycle;
oy e Tt s held primarily for the purpose of trading;

1

i

e
——



# [tis due to be settled within owelve months after the reporting peried; or

# There is no unconditional right to defer settlement of the liahility for at least
twelve months after the reporting period.
All other liabilities are classified as non-current,

v. Use of estimates and judgment

The preparation of financial statements is in conformity with Ind AS which requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and Habilities and the accompanyling
disclosure/s, at the end of the reporting period. The estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
te accounting estimates are recognized in the period in which the estimates are
revised and in any future periods affected.

C. Significant accounting policies
A summary of the significant accounting policles applied in the preparation of the
financial statements are as given below, These accounting policies have been applied
consistently to all periods presented in the financial statements.

1. Property, plant and equipment

1.1 Initial recognition and measurement
The company has adopted cost model of recognition under Ind AS 16 to measure the
Property, Plant and Equipment Conseguently all the items of property, plant and
equipment are carried at cost less accumulated depreciation and accumulated
impairment losses if any. Cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
Spares parts procured along with the Plant & Machinery or subseguently which
meets the recognition criteria of Property, Plant and Equipment are capitalized and
added in the carrying amount of such item. The carrying amount of spare parts that
are replaced Is derecognized when no future economic benefits are expected from
their use or upon dispoesal, Other machinery spares are treated as “stores & spares”
forming part of the Inventory,
Stand-by equipment and servicing equipment are recognized in accordance with Ind
AS 16 when they meet the definition of Property, Plant and Equipment. Otherwise,
such items are classified as inventory.
In the case of commissioned assets, deposit works or cost plus contracts, where final
settlement of bills with contractors is yet to be effected, capitalization is done on
provisional basis subject to necessary adjustment in the year of final settlement.
The cost of land Includes provisional deposits, payments/ liabilities towards
compensation, rehabilitation and other expenses wherever possession of land is
taken. Expenditure on leveling, clearing and grading of land is capitalized as part of
cost of the related buildings.

.2 Subsequent costs




Subsequent expenditure is recognized as an increase in the carrying amount of the
asset when it is probable that future economic benefits derlving from the cost
incurred will low to the enterprise and the cost of the item can be measured reliably.
The cost of replacing part of an item of property, plant and equipment is recognized
in the carrying amount of the (tem if it {5 probable that the future economic benefits
embodied within the part will flow to the Company and its cost can be measured
reliably. The costs of the day-to-day servicing of property, plant and equipment are
recognized in profit or loss as incarred.

1.3 Derecognition
Property, plant and equipment are derecognized when no future economic benefits
are expected from their use or upon their disposal. Gains and losses on disposal of an
item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment, and are
recognized in the statement of profit and loss.

1.4 Depreciation/amortization
With eftect from 1 April 2014, Schedule 1l of the Companies Act, 2013 has been
notified and in accordance with part B of schedule 11, the rate or useful life given In
CERC regulation are applied for computing depreciation on assets. however In case
of assets where no useful life is prescribed in CERC regulations, the useful life and
residual value as given in part C of Schedule [T of the companies Act ,2013 (s
followed.
Depreciation is recognized in statement of profit and loss on a straight-line basis
over the estimated useful lives of each part of an item of property, plant and
equipment
Depreciation on the assets of the transmission of electricity business is charged on
straight line methed following the rates and methodelogy notified by the CERC up to
0% of the original cost of assets after taking 109 as residual value referred below:

. Asset Group | Rate |
Buildings 3.34% |
Hydraulic Works _ 5.28% |
Others Civil Works | 3.34%
Plant and Machinery 5.28%
Lines and Cable Network 5.28%
Vehicles 6.33%
Furniture and Fixtures 6.33%
Office Equipment _ 6.33%
Computer & Other Accessories 15.00%

Depreciaticn on additions to/deductions from property, plant & equipment during
the year is charged on pro-rata basis from/up to the month in which the asset is
available for use /disposed.

1.5 Capital work-in-progress
The cast of self-constructed assets includes the cost of materials & direct labour, any
other costs directly attributable to bringing the assets to the location and condition
necessary for it to be capable of operating in the manner intended by management
and borrowing costs.
Expenses directly attributable to construction of property, plant and equipment
incurred till they are ready for their intended use are identified and allocated on a
gietematic basis on the cost of related assets,




2.
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Capital works-In-pragress Includes the cost incurred on fixed assets that are not yet
ready for the intended use and is capitalized up to the date these assets are ready to
use. All expenditures incurred onproject under construction are allocated on pro-rata
basis to the additions made to respective project.

Claims for price variation are accounted for an their acceptance,

1.6 Capital Stores
Materials purchased for capital projects are classified as Capital stores and these are
valued at cost,

Intangible assets and intangible assets under development
2.1 Initial recognition and measurement

Intangible assets are carried at cost less aceumulated amortization and accumulated
impairment losses, if any. Cost includes any directly attributable incidental expenses
necessary to make the assets ready for its intended use.

in case of internally generated intangible asset, expenditure on research are
recognised as an expense when it is incurred.

Expenditure incurred which are eligible for capitalizations under intangible assets
are carried as intangible assets under development till they are ready for their
intended use.

2.2 Derecognition

An intangible asset is derecognized when no future economic benefits are expected
from their use or upon their disposal. Gains and losses on disposal of an item of
intangible assets are determined by comparing the proceeds from disposal with the
carrying amount of intangible assets and are recognized in the statement of profit
and loss,

2.3 Amortization

Cost of software having finite liferecognized as intangible asset, is amortized on
straight line methed using rates maintained in CERC. Other intangible assels having
finite life, where no useful life is prescribed in CERC regulations are amortized on
straight line method over the asset’s future economic benefits are expected to be
consumed by company, If that pattern cannot be determined reliably, the straight-
line method are used. An intangible asset with an indefinite useful life are not be
amortized.

Impairment of tangible and intangible assets

The carrying amounts of the Company's tangible and intangible assets are reviewed
at each reporting date to determine whether there is any indication of impalrment
considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such
indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair
value less costs to disposal and its value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. For the purpose of impairment testing, assets that
cannot be tested Individually are grouped together into the smallest group of assets
that generates cash Inflows from continuing use that are largely independent of the
cash Inflows of other assets or groups of assets (the "cash-generating unit®, or
LGU™).




An impairment loss is recognized if the carrying amount of an asset or its CGU
exceeds (s estimated recoverable amount. Impairment losses are recognized |n
profit or loss. Impairment losses recognized in respect of CGUs are reduced from the
carrylng amounts of the assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date
for any indications that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change In the estimates used to determine the
recoverable amount. An impalrment loss is reversed only to the extent that the
asset's carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortization, if no impairment loss had been
recognized.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition,
construction/exploration/ development or erection of gualifying assets are
capitalized as part of cost of such asset until such time the assets are substantially
ready for their intended use.Qualifying assets are assets which take a substantial
period of time to get ready for their intended use or sale.When the Company
borrows funds specifically for the purpose of obtaining a qualifying asset, the
barrowing costs incurred are capitalized. When Company borrows funds generally
and uses them for the purpose of obtaining a qualifying asset, the capitalization of
the borrowing costs s computed based on the welighted average cost of general
borrowing that are outstanding during the period and used for the acguisition,
construction/exploration or erection of the qualifving asset.Capitalization of
borrowing costs ceases when substantially all the activities necessary to prepare the
qualifying assets for their intended uses are complete, Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of
funds. Income earned on temporary investment of the borrowings pending their
expenditure on the qualifying assets is deducted from the borrowing costs eligible
for capitalization.Other borrowing costs are recognized as an expense in the year in
which they are incurred,

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use
and a sale is considered highly probable, They are measured at the lower of their
carrying amount and fair value less costs to sell, except for assets such as deferred
tax assets, assets arising from employee benefits, financial assets and contractual
rights under insurance contracts, which are specifically exempt from this
requirement.

Non-current assets are not depreciated or amortized while they are classified as
held for sale.

Inventories
Inventories are valued at lower of cost determined on weighted average basis or net
realizable value.

The cost of inventories comprise of all cost of purchase, costs of conversion and
other costs incurred in bringing the inventories to their present location and
condition.The cost of purchase consists of the purchase price including duties and
taxes [other than those subsequently recoverable by the enterprise from the taxing
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The diminution in the value of obhsalete, unserviceable and surplus stores and spares
is ascertained on review and provided for.

Cash and cash equivalents

Cash equivalents are shart-term balances [with an original maturity of three months
or less from the date of acquisition], highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk
of changes in value,

Government grants

Government grants received are recognized initially as income when there is
reasonable assurance that Company will comply with the conditions associated with
the grant. These grants are classifled as grants relating to assets and revenue based
an the nature of the grant,

Grants that compensate the Company for the cost of an asset are recognized in profit
or loss on a systematic basis over the useful life of the related asset Grants that
campensate the Company for expenses [ncurred are recognized over the perlod In
which the related costs are incurred and are disclosed separately as Income in the
statement of Profit and Loss.

Government grants with a condition to purchase, construct or otherwise acquire
long term assets are initially recognized as deferred income. Once recognized as
deferred income, such grants are recognized in the statement of profit and loss on a
systematic basis over the useful life of the asset. Changes in estimates are
recagnized prospectively over the remaining life of the assets.

Grants related to nen-depreciable assets may also require the fulfillment of certain
obligations and would then be recognized in profit or loss over the periods that bear
the cost of meeting the obligations.

ConsumerContributions

Consumer Contributions against which assets is created are recognized as deferred
income and amaortized in the proportion of depreciation every year for depreciable
assets acgulired.

Provisions and contingent liabilities

A provision is recognized when the company has a present obligation [Legal or
Constructive] as a result of past event and it is probable that an outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be
made,

Contingent liabilities are not recognized but disclosed in Motes when the company
has possible oblizgation due to past events and existence of the obligation depends
upon occurrence or nan-occurrence of future events not whally within the control of
the company.

Contingent labilities are assessed continuously to determine whether outflow of
economic resources have become probable. If the outflow becomes probable then
relative provision is recognized in the financial statements.




Transactions In Foreign currencies are initially recorded at the functional currency
spot rates at the date the transaction first qualifies for recognition.

12. Revenue
Company’s revenues arise from sale of power, Subsidy from state government and
other income. Revenue from transmission of power is regulated and governed by
the applicable BERC Tariff Regulations under Electricity Act, 2003.Revenue from
other income comprises interest from banks, employees etc, sale of scrap, other
miscellaneous income, etc.

12.1 Revenue from transmission of power

The Company records revenue from transmission of power based on tariff
rates approved by the BERC, as per principles enunciated under Ind AS 18.
Accordingly, the honorableBERC determines the tariff for the Company’s based
on the norms prescribed in the tariff regulations as applicable from time to
time. Tariff is based on cost incurredthat includes employee benefits expense,
depreciation, return on equity, interest on working capital, repairk
maintenance expenses, administration and general expenses andinterest on
loan.

Revenue from the transmission of power s measured at the fair value of the
consideration received or receivable. Revenue is recognized when the amount
of revenue can be reliably measured, it is probable that future economic
benefit will flow to the entity and the recovery of the consideration is
probable, the associated costs can be estimated reliably.

Delayed payment charges are accounted on actual basis.

12.2 Other income

a) Income from sale of scrap is accounted for on the basis of actual realization.

b] Insurance claims are accounted on accrual basis,

c) Rental Income is recognized on time proportionate basis over the period of
the rent.

d) Interest is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate.

] Other income except mentioned above is recognized on accrual basis except
when ultimate realization of such income is uncertain,

f) Amount in respect of unclaimed security deposit, earnest maney deposit
and misc. deposit of suppliers and contractors, stale cheques ete. which is
pending for more than three years and which are not payable, is considered
as income.

13. Employee benefits
Employee benefits include salaries & wages, General Provident Fund, Gratuity,
Earned Leave Encashment, Group Saving Scheme, National Pension Scheme and
other terminal benefits.

13.1 Defined contribution plans
Provisions towards Gratuity and Leave Encashment in respect of employees

recruited by the company are made based on actuarial valuation using the
projected unit credit method.

Remeasurement, comprising actuarial gains and losses, are recognized in the
period in which they occur, directly in other comprehensive income.



Hemeasurament gains and lesses are included in retained earnings in the
statement

The Company pays fixed contribution to Provident Fund, Gratuity, Leave
encashment at predetermined rates to BSPHCL Master Trust Employees A/c a
separate trust maintained with Bihar State Power [Holding) Co. Ltd. which
invests the funds in permitted securities. The contributions to the fund for the
year are recognized as expense and are charged to the profit or loss. The
obligation of the Company Is te make such fixed contributions.

The Company also pays fixed contribution to Contributory Pension Scheme at
predetermined percentage of salary of employees govern by new pension
scheme to BSPHCL Master Trust Employees Afc a separate trust maintained
with Bihar State Power (Holding) Co. Ltd. which inter alia pays to NSDL for
investment of funds in permitted securities. The contributions to the fund for
the year are recognized as expense and are charged to the profit or loss. The
obligation of the Company is to make such fixed contributions.

The Company does not contribute to Group Saving Schemes but Deductions on
accounts G535 from eligible employees at predetermined rate is made are also
remitted to BSPHCL Master Trust Employees A/c a separate trust maintained
with Bihar State Power (Holding) Co. Ltd. The obligation of the Company is to
make such remittance.

13.2 Short-term benefits
Short term employee benefits obligations are measured on an undiscounted
basis and are expenses as the related services are provided. A liability Is
recognized for the amount expected to be paid under short-term employee
benefits if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

14. Income tax
Income tax expense for the year represents the sum of the current tax and

deferred tax. Current tax expenses is recognised in profit & loss except to the
extent that it relates to items recognised directly in other comprehensive
income or equity, in which case itis recognised in OCI or equity.

Current tax is the expected tax payable / receivable on the taxable income / |oss
for the year calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

The provision for taxation is ascertained on the basis of assessable profits
computed in accordance with the provision of the Income Tax act 1961.
Accordingly, Minimum alternative tax (MAT) has been provided in the books
during the wvear and has been shown under current "current tax" in the
Statement of Profit & Loss

Deferred tax is recognised In respect of temporary differences between the
carrying amounts of assets and liabilities in the financial statements and the

corresponding amounts used for taxation purpose.

Deferred tax liability is generally recognized for all taxable temporary




differences.

Deferred tax asset is generally recognized only to the extent that it is probable
that future taxable profits will be available against which the assets can be
utilized. The carrying amount of deferred tax asset is reviewed at the end of each
reporting period and reduced to the extent that it is no longer praobable that the
related tax benefit will be realized.

Current and deferred tax are recognized in profit or loss, except when they
relate to items that are recognized in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively.

15. Segment Reporting
Operating segments are reported in a manner consistent with the internal

reporting provided to the chief operating decision maker.

16. Material prior period errors
Fre-paid/ prior-peried items up to Rs.10,00,000/- are accounted for to natural
heads of account.

Material prior period(s) errors are corrected retrospectively by restating the
comparative amounts for the prior periods to the extent practicable along with
change in basic and diluted earnings per share. However, If the error relates to a
period prior to the comparative period, cpening balances of the assets, liabilities
and equity of the comparative period presented are restated.

17. Earnings per share
Basic earnings per equity share are computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of eguity shares outstanding during the financial vear.
Diluted earnings per equity share I3 computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of equity shares considered for deriving basic earnings per equity share and
alsa the weighted average number of equity shares that could have been issued
upan conversion of all dilutive potential equity shares.

18, Cash Now statement

Cash flow statement is prepared in accordance with the indirect method prescribed

in Ind AS 7 'Statement of Cash Flows'.

19. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity,

19.1 Financial assets
Financial assets are recognised when the Company becomes a party to the
contractual provisions of the instrument and are initially recognised at fair
value and directly attributable transaction costs towards acquisition or
issue of the financial asset are added to or deducted from the fair value on
initial recognition except for financial assets which are recognised at fair




value through profit and loss.

Financial assets are classified as those measured at:
*  Amortized cost, where the financial assets are held solely for collection
ot cash flows arising from payments of principal and/or interest

* Fair value through other comprehensive Income [FVTOCI), where the
financial assets are held not only for collection of cash flows arising
from payments of principal and/or interest but also from the sale of
such assets. Such assets are subsequently measured at FYOCL

* Fair value through profit or loss (FVTPL), where the financial assets are
not classified either at amoertized cost or FYTOCL

Finaneial assets include trade receivables, advances, security deposits,
¢ash and cash equivalents etc and are classified for measurement at
amaortised cost.

Management determines the classification of an asset at initial recognition
depending on the purpose for which the assets were acquired.

Impairment of Financial Assets:

In accordance with Ind AS 109, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

[a) Financial assets that are debt instruments, and are measured at
amortized cost e.g, loans, debt securities, deposits, trade receivables and
bank balance.

[b) Financial assets that are debt Instruments and are measured as at
FVTOCI.

{c} Lease receivables under Ind A5 17.

{d) Trade receivables under Ind AS 18.

(2] Loan commitments which are not measured as at FVTPL.

(f) Financial guarantee contracts which are not measured as at FVTPL.

For recognition of impairment loss on other financial assets and risk
exposure, the Company determines that whether there has been a
slgnificant increase in the credit risk since inltial recognition. If credit risk
has not increased significantly, 12-month ECL Is used to provide for
impairment loss. However, if credit risk has Increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL.

Derecognition of Financial Assets:

Financial assets are derecognized when the contractual right to receive
cash flows from the financial assets expires, or company transfers the
contractual rights of such financial assets to receive the cash Aows from
the asset,

.2 Financial Liabilities




Borrowings, trade payables or other financial liabilities are initially
recognised at the value of the respective contractual obligations. They are
subsequently measured at amortised cost using the effective Interest rate
method.

Derecognition of financial liability:

A financial liability is derecognized when the obligation under the liability
is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms;
or the terms of an existing hability are substantially modified, such an
exchange or modification is treated as the Derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognized in the statement of profit ar
loss,

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is included in
the Balance Sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or
realize the asset and settle the liability simultaneously.

Z0. Recent accounting pronouncements
Ind AS 116:
On 30th March 2019, the Ministry of Corporate Affairs (MCA) has notified Ind
A5 116 Leases, under Companies (Indian Accounting Standards) Amendment
Rules, 2019 which is applicable with effect from 1st April, 2019,
nd A5 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the
lessee and the lesser. Ind AS 116 Introduces a single lease accounting model
for lessee and requires the lessee to recognize right of use assets and lease
liabilities for all leases with a term of more than twelve months, unless the
underlying asset is low value in nature. Currently, operating lease expenses
are charged to the statement of profic and loss. Ind AS 116 substantially
carries forward the lesser accounting requirements in AS 17.
As per Ind AS 116, the lessee needs to recognize depreciation on rights of use
assets and finance costs on lease liabllities in the statement of profit and loss.
The lease payments made by the lessee under the lease arrangement will be
adjusted against the lease liabilities.
The Company is currently evaluating the impact on account of implementation
of Ind AS 116 which might have significant impact on key profit & loss and
balance sheet ration ie. Earnings before interest, tax, depreciation and
amaortization (EBITDA], Asset coverage, debt equity, Interest coverage, etc.

20.1 Critical estimates and judgments-

The preparation of financial statements requires the use of accounting
estimates which by definition will seldom egual the actual results.
Management also needs to exercise |udgment in applying the Company's
accounting poelicies,

This note provides an overview of the areas that involved a higher degree of
judgment or complexity, and items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than
¥4191  those originally assessed. Detailed information about each of these estimates




and judgment is included in relevant notes together with information about
the basis of calculation for each affected line item (n the fnancial statements.

The areas involving critical estimates or judgment are:
(i) Esdmated useful life of PPE,
(ii] Estimation of tax expenses and tax payable,
{ill} Probable outcome of matter included under Contingent Liabilities&
(iv) Estimation of Defined benefit obligation.
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Bihar State Power Transmission Company Limited
MNotes forming part of Balance Sheet

Mote No 3
Financial Assets - Loans (% in Lakh)

Unsecured - Enniidered Good

‘Lﬂans o Skall ‘ I \

Wote Mo 34
Financial Asseis - Others

Secared - Considered Good

“‘d

MNote No 4
Other Non-Current Assets

Unsecured - Considered Good

Advances for Capital Works 13,246 95a1
Deposit 1 L

MNafe Na 5
Inventories

Smu:k of material/ Consurmables at Other Stores 10,084 11,060
Materials/ Consumables in Transit {1CT) .1..52 524
Other stock

m

* Requiverent of valvalion efinventories wrd ie's claxsiffcation fo capitel and gpare nvertory has nat been mode die to
feck af suppart for meinfaining lnventory Ragizrer in the exisong Accounting Safrware deplaved By the Campany,
Haowever, Campany s initieted necessary steps for identiToacon and Valuedtion af laven torfes

g



Bthar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Mate Ma. &
Financlal Assets - Trade Receivables

[T in Lakh)

- Secured, Conslderad g:md

- Unsecurad Considered Gond 1,509,299

Less:- Provision for Doubeful dues from Consutmers - -

Mobe No, 7
Financial Assats - Cash And Cash Equivalents

Cash in hand 4 3
Cash imprest with staff 1,453 ATE
ash in Transit 2 S
Balance with bank
i) In Bank Accounts 73,315 1,319,699
(1] In Deposit Accounts {with original maturity less then three
months] E 3
Chegue in Transit 26 an
MNote No 8
Financial Assets - Bank Balances [Other than Cash and Cash Equivalents)
Az at 31st March,| As at 31st March,
Particulars 2020 2019

[1} Deposics with banks [with original maturity more than 3 months

([ Earmarked Dank Balance 28,713 35,131

* Balance of INR 28713 lakh is kept in separate PLA account received from BSPHCL of Directly by Gavernment

of Bihar for capital projects.




Bihar State Power Transmission Company Limited

Wotes forming part of Balance Sheet

MWobe Mo 9
Financial Assets - Others [Corrent

Amount recoverable from employees

Orchar Claims and Receivables

307

Advance o Staff

.99

0.34

Mote Mo 10 [A)
Other Current Tax Asseis

Advance Income Tax / deductions at source

24416

Note No 10 (B)
Dther Current Tax Liabilities

Frovisions for Income tax

37707

26,145 19,060

Tuotal 26,145 19,060
Note Mo 11
Other Current Assets
Advances for O & M Supplies/Warks 537 09
Advances to Staff 70 59
Advance -

Entry tax 1,005 =

BEZEE Restructuring Balance 9,538 3538
Pre Pald Expenses 215 132
Othars Receivahles

| 11 i




Bihar State Power Transmission Company Limited
MNotes forming part of Balance Sheet

MWote Mo 12

Equity Share Capital (T im Lakii)

[A)Authrised
8, 10, (WD, 00,0060 ity Sha f Rs. 10 sach
Sequityr Shares e 1 e 8,10,000 8,10,000
[ B).1ssued, subscribved and Tlly paid up
TE453.T73608 Equity Shares of Rs. 10 cach on 750923 724,537

JLst March Z019 and 7,58%230.000 Equicy
Shares of Rs. L0 each on 3152 March 2020

Nofe No 12,1+ The Compary has only one clagg of squity shars, boving par valwe of T 10/~ per share.

12,2 Reconciliation of the number of shares outstanding: -

Equity Shares at the beginning of the year TAE517E603 7.24,537 3,000,000, D40, 00 3,00, 000
Ackd:- Shareg igcued during che vear 343855270 34,386 4,24,53,73,608 4,249,537

12.2 Detallz of the shares held by each shareholder holding more than 5% shares:-

Bibar State Power (Holding) Company Lid, and 7589232878 724.53.73,608 104
Its mominess




Mote No 13
Other Eguity

Bihar State Power Transmission Company Limited
Motes forming part of Balance Shest

(T in Lakh)

Surplus in Statement of Profit & Loss

Opening Balance 31,782 {18,953)
Add:- Profit/(Loss) during the year as per Statement of Profic & 46,016 14,728
Add: Changes in accounting policy or prior peried errors [3.598) 35,986
Less:- Appropriations during the vear = .
Closing Balance 74,180 31,762
Share Application Pending Allotment

Opening Balance 34,386 161674
Add:- Funds recelved during the year 36,076 07,249
Less: Share capital Alloted 34,386 424,537
Closing Balance 36,076 34,386
Node No 14

Peferred Government Grant and Consumer Contribution

Dererred Income - Non-Depreciable Assets

Opening Balance 3,375 3510
Add:Fund from State Government . -
Less: Deffered Income 135 135

Dererred Income - Depreciable Assets

Dpening Balance 1,21,393 1,28107
Add:Fund from State Government . 2
Lass: Deffered [ncome 6881 Grld

Consumer Contribution- Deferred Income

Opening Balance

49,672

44 866

Add:-Addition during the Year 1416

4,806

F‘E:HGEIE‘
kT A<
|L'r-.':lTll‘-1'5 =

*
L |
FYE
W e

Deduction- Amortisatian of Consdmer Contribution -




Bihar State Power Transmission Company Limited

Motes forming part of Balance Sheet

Note No 15
Financial Liabilities - Borrowings [Non-Currcnt)

(% in Lakh)

From Government of Bikar

(a) Loan from Financial Instututions (Secured) 50,000

Lot has baen teken from Canore Bank and Interest iz charged

oF MR+ T8

() Loan from BSPHCL - ADB (Unsecured) 46,403 IBB47

Imberast is provisimonally provided @12.00%. . -
Sub total 96,403 J5.847

Less:= Current Maturities of Long Term Debts
o T T = :I::!-.II

Mote No 16
Prowvisions

Terminal Benefits Liabilities

Company

Panslon 9.690 10,193
Gracuity 087 Sar
Leave Encashment (Lo61) (1484}

For fali presensation of Nen Cerrent and Ciervend Tahilites, previons yeor’s Apiris hove been recosted.
In Previous pear alf the Terminal banefic Liohiites were classifed mivder Non-Current Pare. Now, it has

b re-classifed aador Non current and Currant Dabilioe

Note No 17

Tax E

gnised in temrl' profitand

Current income tax

Current year

11,944

Li=ss; MAT Gredit

Deferred tax expense

Deffered tax liabili

(11,.242)



Bihar State Power Transmission Company Limited

Notes forming part of Balance Sheet

Reconciliation of effective tax rates

{Tin Lakh)

Recognised deferred tax assets and liabilities
Deferred tax assets and liabilities are attributable to the following:

Profit before tax H),546 35,970
Enactad tax Rate 174T% 21,344
Computed Expected Tax Expenses 7084 11,544
Deffered Tax 5470 {41.242)
MAT Credic [(T.0B4) (11,944

Note No 183
Fimancial Liabilities - Dthers (Current)

Deferred Tax Liability

Property, plant and equipmeant 106,364 25,909
Sub Total 100,364 BE,2049
Deferred tax Assets =

Unabsarb Depreciation 20,657 549

Terminal Bonefits 3954 4,134

Sub Total 24611 4,685
Net Deferred Tax Liabilities 75,753 R1.224
MAT Credit Entitlemeant 26,145 19,060

Intarest Accured on horrowing from ADB 17.038 12,145
Terminal Benefits Liahilibes 7iH 61
Staff Related Liability 1,574 1,253
Depogits and Ratentions from Suppliers and Customers 46,271 33,418
Audit Fee Payable 9595 995
Liability to Supplies, Works 2,790 4075
Dther Liability 1,491 191




Bihar State Power Transmission Company Limited

Mote Mo 19
Frovisions

Terminal Benefits Liabilities

Notes forming part of Balance Sheet

(% tn Lakh)

Pension 1.210 B49
Graculty iod 197
Leave Encashment 206 L4G

Note No 20
Dther Current Liahilities

ST

< b ATy

statutory Dues h5H Tid
Entry Taxes - -

Inter Unit Accounts 1402 1402
Inter Company Balances 4404 L0, 108




Bihar State Power Transmission Company Limited

Notes forming part of Balance Sheet

Mote No 21
Revenue from Operation

LRevenue from Transmission Charges

Revenue from SHPRCL

453501 42971
Revenuwe from 3BPDCL 3414 50,445
Revenue from Other Transmission System Users 1,318
Total 1.00,232 93416
Less: - Discount Allowed .

[LOther Operating Income
SLDC Incnme:-
From NBPDLL 176 147
From SBPDCL 207 231
From Other Users 19 11
Rebate for timely payment (2] (3]
3TU Charges B2 -
Supervision Charges Bl 1,307
(ther Transmission Charges 1952 1,403

Reguletory Commlasion, Pabmg an doted [5th Febraone 2019,

Note Mo 22
ther Income

Ravende fron Traasmision Changes and SLIN Charges s been accounted on the basls of kriff aorder of Bikar Electricity

Interest Inconme
Interest an Staflfl Loan & Advancas n.gz 006
[nterest from Banks 6511 B.773

[nterest from income £ax refund

Other Income
Income from scrap sale 553 265
Miscellaneous Receipts B 164
Application fee Received 10 4
Lease Rental Incomo = 24

Deferrad Inn:n:nm-:




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No 23
oyee Benefit Exp

(% in Lakh)

Salaries 12719 10,883
Over Time 263 302
Dearness Allowance 1822 nal
Other Allowance 1,935 1,644
Medical Expenses Re-imbursement 62 &4
Staff welfare Expenses 33 26
Terminal Benefits &, 78D 23749
Note No 24

Fimance Cost

Interest on Capital Liabilities

[a) Interest on State Government Loans E
[b] Interest on PFC Loans .
[c] Imnterast an ADH Loans 3972 1,975

Other Interest and Finance charges
Other Interest & Bank Charpes

Mote Mo 25
Depreciation and Amortisation Expense

39359

Maote No 26
fiher BOSES

Repalrs and Maintenance of Assets

Plant and Machinary 2,223 2,433
Building 179 209
Civil Worls 256 361
Hydraulic Works - b
Line Cable Met Works 5389 628
Mehicles i 1
ﬁy‘ﬂthre and Fixture [} i

Equipment 13 Lo



Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Rent, Rates & Taxes am 143
Insurance Q7 a4
Telephone charges, Postage & Telex Charges 4H 44
Legal Charges, 40 53
Audit Fass 1 4
Consultancy Charges 113 85
Diractor's Sitting EEE 1 1
Interest on Statutory Dues i i)
Holding Charges 1,195 1,318
Other Professional Charges 8 9
Conveyance & Travel 1.0%0 591

Dther Expenses

Fees & Subscription 65 27
Boaks & Periodicals 5 2
Printing & Stationary 36 27
Advertisement & 347
Expenditure on CSR 535 167
Efectricity Charges 1,012 A74
Entertainment Charges 37 27
Commuission for sale of scrap B 27
Home Guard, Security Guard B52 605
Miscellaneous Expenses 62 43
Freight = 1
Compensation for Injuries, Death and Damages 12 -

Az directed by the Government of Sifar, the Company is in the process of obtaining all fend records owned by it and

piying Molgurar! Tice o the land frelized durfag the pear,

|KETLAMD

s | O
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Bihar State Power Transmission Company Limited.
Motes to accounts for year ended March 31, 2020

Disclasures in respect of Prior Period tems

Year wise details of Prior Period Error (% ln Lakh)
1 Depreciation 2958 S48 2410
2 Statutory Duag 577 . 541
3 Audit Fes 0.40 - (4
4

ll:l = A2 62

1.1 Extract from the Statement of Profit & Loss

L Revenue from Operation 06,587 86,587

2 Other Income L6, 266 16,266

3 Employes Benefit Expenses La,284 16,284

L Finance Cost 1,976 1.976

5 Danracdatlon 32458 25,900

fi All Other Expenses 49.364 B.724
Mote:

During the year 2018 19 Company has capitalized some assets for which Tol was issued prior to
izt March 2019, Accprdingly, additional depreciation has been provided as Prior Period
Astjinstment,

During the year Z01E-1% Company has booked Income of T 11558 Crore in respect of interest
expenses wrongly shewn in Profit & loss Account during the FY 2004-15 @ 2017-18 on Equity
Fund. It has been ractified on the basis of qualification no. 3 in Statutory Auditor's repart for FY
Z017-18 In this regard ot the tme of filling revised return for FY 2004-15 during the
aesessmant procedure, the CPC has determined T 536 Crore as additional dues an zccount of
nan campliance of provigians af Advance Tax in 2014-15, Further, a sum of ® 37.57 Lakh has
been paid againer Service Tax lability under SYLDRS Scheme and ¥ 3.36 Lakh has been paid
against Service Tax demand notics on supervision charges for FY 2013-14 to 2085-16. Same hag
been shown abowve as prior period adjustment

Under Proviziening of Audit fee for 3 39600/ (n FY 2008-19 has been shown as Prior Perlod
Ad justment.




Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2020

72 DEsclosures in respect of Ind A5 107 - Finandial Instraments
Fliancial Imstruments by Categories
The carrying value and fair vadue of financial instruoments by categortes are a5 follows:

tin Lakh

Financial Assels:

Aifs Recaivables 1,5%29% 1.59. 299
Cazh And Cash Equivalents 1,039,512 193,512
Loans ti Staif 4 F

Financial Lighilitips:

1,094

term borrpwings S0 G, 1Y
Interest  Accured on barrowing 17,038 17,034
from ADE
Deposits and  Retentions  fram 46,3271 i 2T
suppliers and Custanmers
740 ATa0
1574 1574
55 975

1491

L491

Fimancial Assets:

Trade Beceivahles A0.529 an e
Cash And Cash Equivalenits 1,7 7,635 1.77.635
Loans to Staff 15 35

(thars

Finamcinl Liatilities:

R

Long term barrowings IRA4T A A47

Htagest Acciined an borrowing 12.145 12145
Deposits and  Retentions fram 13416

B ILAIR

4,075 4075

L,%14 1,914

ba5 GG

191

1491
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Bihar State Power Transmission Company Limited.

MNotes to accounts for vear ended March 31, 2020
(1 in Lakh)

Fair wvalue ol linancial agzers and Anamcial Bakdlitbes measured at amortized cost
T T e L L e i TR T i FEETS T Tr T F'.'“._H'

Financial Assets

Trade Receivahles L% 299 15%299 05249 20,839 |

(Cash And Cash Equivalents 103,512 103512 1.77.635 1,77.635
4 44 15

L34 1544 304

'.l'|_ T30

Financial Liahilities:
Lang term horrpwings W6 ADE Q403 1347 10347
Interest Accured an boreowing 17038 17,0134 L2145 i* 145
Depasits  and  Betentlons  from 44,271 #2771
| Supplisrs-and Customers 13414 %418
Liabilify-to Supplies Warks 5,70 3,790 4,075 4,075
Staff Related Liabilioy
Aulit Fea Payahis

Other Lizb
Total

(i) The =errying amount of current fnsncal instrements such 45 teade recelvablbes, ather aasets, cash aisd cash eguivale s
and other liahilities are considered tnbe the same as their @i walues, due to thelr shorr-term nacnre.

Fimancial risk management

Financial risk Factors
The Company's activitles axpose it toa varksty of firanclal rieks: market righ, credit risk and lyguidite sk, The Company's
promary focus 15 o foreses the unpredicability of Asanclal markets ane feak s minimze potential adwerse affects nn ity

financial performance,

Market rigk- Interest rate Lung term Sensithvity The com pany abrains borrawings
by owings 4t analysic at fixed rate f Bank Rato of
fiwed rate af inteTest,
interest
Credit risk Cash and cidh | Ageing analisis Majarity of receivable are an
Eguivilent, Credit rating ACTo NG af govern ment
trade undertaking, They are unsaoined
receivables, but considered gond,
financizal
MEtruments.

Laguidity risk Borrowings Rolling cash Matnraining adequate cash and
and nther flow forncasts cazh equivalent
hatalities

Market Risk

Interest rate pisk

The company obiaims boreowings of bank rate, Company™s borrowings are denominated in INR (% } ourrency during March
F1, 2020 and Mardch 31, 2019,

The expasuere af company's bermosings to ncerest race chamges at theend of ceporting period are as Inllaws:

Wi n?a ril: borruswings
Fixed rate _-._-
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Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2020
5:-n.:l|t|1.'il:r
Profit or loss 15 sensive o hilgher (lawer expense rea botrowings ad a fesull of change in interest mites, Tha tahie
summarizes the impact of Increase fdecreage in interest rates on Probif oc loss.

Interest rates- Imcrease by 50 Hae Az far as varfahbe rate borrowings are conceried. the
Ps NI Inan maratariam pertad 19 wpta 316t March, 2022,
Ingerest pates- decrease by 50 Bsc Fence, the impact an Prafic and Loss has not been
P caloulated.

Cradin sk

Credit rlsk refers ta the fisk of default oo its obligation: by the coanterparty resalting n 3 financial luss, The makimum
expoaure e the crediy Flgk at the reporting date is primarily from trade recehvables and unbilled reverae, Accordingly,
credif Fisk from trade receivables has been separately svaluated from all otber finardal assets in the following paragraphs.

Trade Recedvahles

The company has cutstanding trade receivables ameunting to 't 66369 68,846 [NBFOCL) & T 29,2094, 740 (SAPDCL] a5
on March A1, 2020 and ¥ 415.73.58801 [NAPOCL) & 492350012572 [SBPDCL) a% on Marnch 31, 2019). Trade recaivables
are oypically wnsecured and are derived from reveroe earned from customers

Creaiit rish exposurs
An anakysis of age od trade recelyabdes at sach repirrting data I summarized as follows

Fast due less than sy manths
Fasn dise more than six monchs
Total | | |

Trade receivables are mpaired whan recoversbility 15 considerssd doobthe] based on the cecovery analysis performead by
the campany for individeal trade recepvahles. The company considers that all the above financial assets that are not
impairad and past due for each reporting dates under review are of good cragic guality.

The company daes not hald any codlateral or ather enhancements o cover s eradit Fisks assooated with its fnancial
assEks

Other fikancial asseis

Tha Company held cazh and cash eguivalents of % 7,47 859630500 (March 31, 2020) & T 14.21,65 13.808.00 [March 31,
2015, Thee cash ondd cash equivalents are held with public sector hanks and high rated private sector banks and do ot
have any significant ceedir risk.

Liguidity Hisk

The company’s principel sources of igusdity are cash and cash equivalents, cash generated from operations.,

Company manage our liquidity needs by continweusly menitering cash inflaws aod by maintaining ad eguate cash and cash
equivalents. Net cash requirements are compared to available cash in order oo determine any shortfalls.

Fhart term liquidity roguiremonis consists mainly of sundry creditors, sxpense payable, ather payable ansing during the
formal course of business as at each reporting date. Company maintain o sulficient balance in cash and cash equivalents o
mst our shork ferm Hgui ity reguiremenis,

Company assess long term Hquidity requirements on a pericdical basis and manage them through internal aoouaals,

The table below provides details regardivg the contractual matueities of mm-derivative Anancial lahdlites.The amoant
disclosed (n the table b5 the contractual undiscounted cash Nows The faldeincludes both principal & interest cash laws,

As at March 3L 2020
Shart Term Boreo wt_nE ] + = . .
Ll.'ﬁlq Term HI:|I.'I'I:|'I.'|IIJ'I_.E1

Erpneity Deposit 46,271 - . . =
Cairs
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Bihar State Power Transmission Company Limited,
Motes b accounts for year ended March 31, 2020

. : _ (% in Lakh)
o i = LY | 6 hstol | §.E :.:. : II_I J'.’.-' |
AsatMarch 31,2018 | o - ' ' ;

Short Term Berrawing
!..ﬂl'lE Taim El:lrrl:rmrq‘ 38,47

Seurity Deposic 33414

Other financial labilioy LI

Capilal Management

Risk Management:

The Company's abjectives when managing capital are te

L. Sateguard their ability to contnue as & peing coneerts, 2o tHat they san continee b provide reburns for shacebolders an:d
bemafits to wther staleholders. and

A Mamtain an optimal caplm] srecurs o redace e costool capital,

Consigtent with others in the industry, the company menitors capital on te basis of tee Fallowing ratio:
Mt cleht {total barrawings] divided by
Tatal Equilsy’ as shown in the balanee sheat

6,403 I6EET
BEELLTR TAILGET
Rt il 0.5
Dividend

Dividend distributed
Diwidend dectared but nut pa

Dviselasure in poapect of Indion Accounting Standard (Ind 45)-23 "Borrowing Cosis™
The amount capitalined with Property, Plant & Equipment's as borrowing cost i3 1 579672 lakh for the year ended March
A1, 2020 as per peficy of horrowing cast as mentioned in-significant accounting policies.

Disclosure in respece of Indian Accoundng Standard {Ind AS)-36 "Impuirment of asceds™
The company has nat assesssl impairment of Fised Assets being dassified winler najor eads such as Land, Building, Plant
and Machinery, Lines & Cabdes, #ic




Bihar State Power Transmission Company Limited
Mebess te agcnunls far voap emded March 31, 2020

Disclosare in respect of Indlan Accounting Stmdord (Ind A%)-1% “Employes Bonedies®
General description of the Company's Dafinest Bmgdavees Banefit Schemes are as undac

i) Grami iy
Lratuity fakality of the Company i funded and managed by the BBsar Stte Ebevineity Employes Maser Trust chmugh LIC |7 (5 campiged o
last doravers quakifying salary. Beneflts of normal retirerment s goveraed by the provestons of the Fapment of Grobuit Act, 1972 a5 amanded.

[} Leorve Encazhmnnt:

Lestew Encusbiment represents Barned Leave LisSilice. It & compinsd on the las drmen qualifying salane Yearly accrual & 30 davs par simiis
Tesmicted to @ maximus of 300 days doring the period of service, The Laave Encashessent Nabilliy of the company is funded and mianaged by
the Bikar State Elesricity Emplovies Mastee Tria tiraugh LIC

(] Fension;

Perslo liahifity of the Compary includes Superannsacion Peesion wmd Family Pension. Pamily Pensien i squivaleat w60 of the Driginal
Panalon. Penshen of S0% i liemited on last ssfary and Deamesss Alowanes adbject to 20 yours’ of service and and the same &5 reduced
proportionatsly for lssserservice. & respect of the spouse, Pension is encashed am che sxpery of @ period of 7 pears or the dabe when the
sgnign wiriild hove sttsined age of &7 jrears, whichever s earller. The pensian labiligy of the Company 15 imded and manage by Bihar 5
Electncity Employes Mastes Trust throigh LIC

Summmary af Membership Daca

Mo of regilis Employees ZAB0L0 LHiLon 23800 1,THL 00
Tiuitak Hl.II'HIHI Sﬂaﬂ |Iﬂj 115874 QAT !.,IE":I.?J- ELE e
Avurage past services [yaard) 1044 114 16194 1124
Average agr (years) 1550 ERAT 3550 344
Auarags rermeuning warking lile (years] 1450 i) 24.50 LR
Weighted avirrape o irition .

|Leaw= balince comsbdered on vakiion date 2.6, 053010 12% H11.60

af MemBership Daia

M. of Employees
Average past Arrvim {yoaed) A5 6,54
|Averae age {years] S04 SIL#0
Awerzge remaining warking lifo | years | i a1]
WEHIED Sy iraghs roai ning working lie i
Hetired Empkovecs
[Mi of Retired Employess 112300 LIDF.0
dverage age [vears) 72.210 BAIT
ﬂ'ﬂﬂ.ﬁi
Mk ud'iE:ﬂlu 42600 LR A
Amarape age | s [T [
ActiEarisl Assimplion of Gratuily, Leave Encashment and Fosgion

Projectad Unit Credit Prajecied Uit
Metnad e {PUC) Method | Credit (PLIC] Method
Distniin] rse A HES, 7.77%
Rato aof saliry incredsm Hanie 1% Eaic 3%

and v ap per Gt | and O as per Cove

Rulis Railes
Mnciality hasis for regular & | 00 ol Isdian 100% af Indian
st ernployies inclnking Agsured Lives Assered Livis
disabality Wartalicy {006 - 18] | Mortalsty {2006 -
]




Rikar State Prwer Transmission Conspany Lindted
Sntes by acopsnts for pear ended Maseh 18, 2008

The summarized pasition of #erious deflssd beas s receguboed in e Seatimend of Prfis & Lass, Dther Comprehensive Incesss [0C1] sl Balance

Cliange [ Beasin {1l v

tin Lahoas

Pruzant value o nhligation asal
the Beglning of the paricd
1953104 3, ENE 1Aa81, 12 LALESS 1, 958.65 12,532 51
initi it 17585 - | 9367

LoLanial Cint ] FECN:] o 38 1h 14 15140 .03
Service Com, 2FEaT | B LAl I T 151 |
Past Sernice Coat inchaling
curtabimesn Gaing Loz o
B (it Paid s AR |75.22) [ Db Sl [Ek [34.0] (g0
I Todal Actuarial |Gam] S Loss an e E'I

L e LI1L20L L536nE CERT:] 47148

L2971

(1]

Expeced bearest Incomie /
Hastiifrs ot Muanta

PNy ]

N

.1z

Fa el

LT

Erfiphu o Dipuect Baermiit
Parmenes

Plan Farticipaers s Conlritrains

CTramsler In S Acgisnmn

| Framaitr st f Divreees

Benetles Pay-ouls o Emplager

Hlenefiks Pavords dam Plan

GLILALA

[F323]

Lannhang
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[N |

Ana

Stk irwath by Fanil Wy

dedmin Expeanses / Tanes paid
i Plhn Aasariy

Effactal Change in Exthange
Raies

Insurance Premiums i Hisk

IBH:II'HI

Acturial Qo ¢ (Lo |

L

IPOAY

104

S04

13633

121.92
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LT0LAD

LR

A5k

155835
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Hibar State Powsr Transmission Company Limited
MoCes ob @ aunis far paer ended March 10, 1020
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Bihar State Power Transmission Company Limited.
Motes to accounts for vear ended March 31, 2020

9  Disclosure in respect of Indian Accounting standard (Ind AS)-108: "Operating Segmens™

Based on the "management agproach” a8 defined in Ind AS LG8, the Chief Operating Declsion Maker (GO0
eviluates e parformance and allocates resnpurces hasad on an analysis of various performance indicators by
business segments. Accordingly, information has been presented for each business segment. The accounting
princigiles used in the preparation of the financial statemants are consistently applied to record revanue and
expendinmre in individual business segment, and are as set out in the significant accounting pedicies.

The company |s primarily engaged in single segment busineds of Transmession of Power and SLDC functions.

3.1 Entiy-Wide Diisclosures-
L. Information about majer custemens

Cousioanie | 45,50 42971

Customer [ 33414 5005

Ahierre e customes contrbore mere tan 859 of enter revenne,

2 thg'hphl'l:a] Informantion

Revenue from exntemal customers by locwon of operatons and informarion abour is aon cuerene assees by
focarion of assers ave as follow

Indin ¥
|05, 0 G 385

(Bihar} 3 !
Total | 1,03,308 | 96, 588

* Mimerwrreas aniety far tip parhac conrit of Breoesty, Mt

3. Bevenue from majur P.l;ndl.l.-l:l:;

Revenue from external custemers for gcach peoduct and seevice are as follow:

Tranamissun 100232 342
SLDC 4 435
STU &2 -

Sugorvison &l 1307
Oither Transmssian ﬂh.lrgl:!. |52 1403




Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2020

10 Disclosure in respect of Indian Accounting Standard {Ind AS)-20 "Accounting for Government
The break-up of total grant in aid received for various purposes s as under -

pital Grant_

Dpening balance 243467 1,868.27

Add: Additions during the vear 113280 ShG 4
Less: Utilised [ transferrad during the vear 356747 f

Less: Refund of Grant - -

Closing balance [A) . ZA346T
ii] Capital Reserve for Assets acquired out of Ca bsidies [Utilised

ihlﬁratsﬂn
Tt

Dpening balance

[20.547) {13,696}
Add: Additions during the year = :
Less :-Loss on Assers Acquired out of . =
Grant/subsidies
Less -Depreciation on Assets Acquired out of Tlle f, 240
Grant)/subsidies

Currant Partdon o — r1 16 fn, /49
Non-Current Portion {34.779) {24.962)

11 Disclosure in respect of Indian Accounting Standard 24 "Related Parties Disclosures”

Disclosures for Other than Govt. Related Entities
a. Name of Related Parties and description of relationship:

Samjeev Hans CMD BSPHLL
Sandeep Kumar R Pudakalkasi MDD BSPTECL
Sanjeevan Sinha Director BSPTCL
Renuka Kushwaha WWoemen Drector, BSFTLL
Shiva Shankar Mishra Director BSPTCL
Hare Bam Panday DHrector BSPTECL
Uttim Kumar Directar BSPTCL
Binar State Power Holding Company Limietd Hulding Company
Morth Bihar Power Distribution Company Limited Sister Cancern
South Bihar Power Distribution Company Limited Sister Concern
e Power Generation Compary Limilerd Sister Concern
o TR
S o
150
.'u.ll |u..1 IL'-J;"‘-'E &
i

. p_l"Tlllq..
Uy



Bihar State Power Transmission Company Limited,
Notes to accounts for year ended March 31, 2020

b. Compensation of Key management personnel

| Sitting Fee 1 1 3 .
Remunaration H . 13 PR
Others a 5 Fl i
Post-smplovment benefits = E Z E
(ther long-term benefits - - T -
Terminatian henefits - B : :

Total 1 1 20 22

Sitling Fee - -
Remuneration 34 n
Others 8 .
Post-employmeant benefits - .
Other hﬂE_-ttrm benefits - -
Termination benefits L =

Total 41 31

.. Transactions with Related Parties

Grant received from holding during the year = =
Loan received during the year 7,556 16274
Sale of power . -
Share of Holding Expenses 1,196 1218
Investment made during the vear - -

— Total B.752 17592

. Duistanding balances arising from loan transaction

Loan Pavable;
[nterest Payable: 17.038 12,145
63,442 50,092




Bihar State Power Transmission Company Limited.
Notes to accounts for year snded March 31, 2020

12 Disclosure in respect of Indian Accounting standard (Ind A5) 17 "Leases”
As lesgen
aj Finance Leage
« Netcarrying value of leased business asset

For March 31, 2020
Lease hold Land
For March 31, 2019
Lease hold Land

Cperating Lease
«  Future minimum lease payments under non-cancellable operating leases

Mot later than 1 vear & 23,56
Later than 1 vear and not later than 5 years $ 24.00
Maore Than 5 Years 1] a

Agreement entered between Power Grid and BSPTCL, Property is obtained for the purpose of utilisaion of
aptic fibre line. Laase tenitre is of 5 years starting form february 16, 2015 to February 09, 2020, Yearly
rgntal of INR 2379988 as on March, 2018 subject to esclation of 10% after every two year.

13 Disclosure in respect of Indian Accounting Standard (Ind A5)-32 "Earnings Per Share{EPS)"
i) Basic EPS
Baszic EPS amnungs are

Profit {loss| fer the year, attributable to the awners of

the campany H6.01 6 14,728
Earnings used in caleulation of basic earnings per

share{A] 465016 14,728
Walghted average number of ordinary shares for the

purpose of basic earnings pershare(B) 75.897 72454

ii) Diluted EPS
Diluted EPS amounts are

Profit {luss] for the year, attributable to the pwners of
the company 45016 L7238
Earnings used in calculation of basic earnings per share
[4] 460 s 14720
Prafit actributable o equity holders of the owner

(adjusted for the effect of dilution T5R92 7454

Weighted average number of Equity shares adjusted for
s glfect of dilution [B)

e

LAt



Bihar State Power Transmission Company Limited.
Motes to accounts for vear ended March 31, 2020

14 Quantitative details of Transmission lines, G55 and Personnel

220 KV GSS 19 Nos| 7.240
132 KV Line 329 Nos| {2pn0.97
CKM
220 KV Line 39 Mos 469268
LKM
Total No. of Regular Employees 2380 Nos |
15 Quantitative details of Pending Cases
im Lakh
CW]C a8 &7 A N,
M 7 7 M.A. M.,
LPA k| 4 ML, .4,
SLP 2 1 LA, M4,
Income Tax 1 1 1138 1138
Service Tax il i i 5l

Note: CWIT, MM LPA amd SLP pending are nestly refated fo Service Motters, Amouns refaenble ta such

CHZeE 5 e Qi e

16 Contingent Assets: No Contingent Assets reported a5 on Balance Sheet data,

17 Assets hypotecated as security

The carrying amount of assets hypothecated as securlty for current & non current barrowings are:

Current

Financial Assets

First Charge

Mon-Financial Assets

Hypothecation

NIL

Total Current assets

Mon Current

Hypothecation

2500

Total Non Current assets

a2500

1@t Capital Commitment under State Plan (2017-22)

6,7 1,08%




Bihar State Power Transmission Company Limited.
Notes to accounts for vear ended March 31, 2020

18 Corporate Social Responsibility Expenditure

Amount required to .':pent A5 per
section 135 of the Act

535 166

Amount spent during the vean
1. Construction JAcguizition of
Azgapg®

2. on the purpose other than 1

abowa 532 164

* Expeaditure hos been incurrad agoinst purchass of cossroom furniture, Smartclass & comera for Ashodesp
tehabiication Centre for Hondicagped childran,

19  Quantitative details of Transmission Loss

Total Power Intake in KWH 3153.98.96,770 29,7091, 75005
Total Power Dutgo in KWH 30,38,54.78.151 20,52,40,98.254
Transmission Loss in KWH 115,34, 18,619 1,18,42,77,751
[% Logs 366 3949

Far,  Ajay Kishore & Co

Chartered Accountants For and on behall of the hosrd
Firm Reg. No. 005899C D / ,

= Aftaby Alam Sandesp Kumar R Pudakalbatti
Dy. General Manager [F&A) Managing Director DIN-07387571

ay Kishora [ha

ﬂ?;f bership Mo 155086
At

Flace: Fatnma
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